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OATH OR AFFIRMATION

I, Rhonda Scheel , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

WEA Investment Services,Inc. , as

of December 31 , 20_14 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President & Treasurer

Title

This report **contains (check all applicable boxes):
0 (a) Facing Page.
E (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

. E (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

E (1)' An Oath or Affirmation.
2 (m) A copy of the SIPC Supplemental Report.
E (n) A report describing any material inadequacies found to exist or foundto haveexisted since the date ofthe previous audit.

**Forconditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENTAUDITORS' REPORT

The Board of Directors

WEA INVESTMENTSERVICES,INC.
Madison, Wisconsin

Report on the Financial Statements
We have audited the accompanying financial statements of WEA INVESTMENTSERVICES,INC.,a Wisconsin corporation, which

comprise the statement of financial condition as of December 31, 2014, and the related statements of income, changes in
shareholder's equity, changes in liabilities subordinated to claims of general creditors, and cash flows for the year then ended

that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements.

@ Management's Responsibility for the Financial Statements
Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting

principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

@ Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the United States of America. Those standards require that we plan

and perform the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.

The procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Company's preparation and fair presentation of the financial statements in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting

policies used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained issufficient and appropriate to provide a basis for our audit opinion.

Opinion

in our opinion, the financial statements referred to above present fairly, in ali material respects, the financial position of WEA

INVESTMENTSERVICES,INC.as of December31, 2014, and the results of its operations and its cash flows for the year then ended
in accordance with accounting principles generally accepted in the United States of America.

SHEDJAMA, INC.
dba EDWARD OPPERMAN,CPA
LAFAYETTE,INDIANA
FEBRUARY 25, 2015



WEA INVESTMENT SERVICES,INC.

STATEMENTSOF FINANCIALCONDITION

December 31, 2014 and 2013

2014 2013

ASSETS

Cash and cash equivalents $ 130,433 $ 100,877
Receivable from affiliate - 33,708
Income taxes receivable 196 -

Other assets 2,390 1,805

Total assets $ 133,019 $ 136,390

LIABILITIES AND STOCKHOLDER'SEQUITY

Liabilities:

Payable to affiliates $ 34,113 $ 37,987
Income taxes payable - 205
Other liabilities - -

Total liabilities 34,113 38,192

Stockholder's equity:

Common stock, $1 par value, authorized 10,000 shares,
issued and outstanding 1,000 shares 1,000 1,000

Additional paid-in capital 49,000 49,000
Retained earnings 48,906 48,198

Total stockholder's equity 98,906 98,198

Total liabilities and stockholder's equity $ 133,019 $ 136,390

See Notes to Financial Statements.
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WEA INVESTMENT SERVICES,INC.

O STATEMENTSOF INCOME

Years Ended December 31,2014 and 2013

2014 2013

INCOME

Service fees earned $ 111,130 $ 117,024
Interest income 169 138

111,299 117,162

OPERATINGEXPENSES

Regulatory fees and expenses 8,620 7,297
Audit fees 5,250 6,100
Allocated expenses from affiliates 95,576 101,084
Other expenses 946 1,789

110,392 116,270

Net income (loss) before income taxes 907 892

Income tax expense 199 201

Net income (loss) $ 708 $ 691

See Notes to Financial Statements.



WEA INVESTMENTSERVICES,INC.

STATEMENTS OF CHANGES IN STOCKHOLDER'SEQUITY
Years Ended December 31, 2014 and 2013

Additional Total
Common Stock Paid-In Retained Stockholder's

Shares Amount Capital Earnings Equity

Balances at December 31, 2012 1,000 $ 1,000 $ 49,000 $ 47,507 $ 97,507

Net income - - - 691 691

Balances at December 31, 2013 1,000 1,000 49,000 48,198 98,198

Net income - - - 708 708

Balances at December 31, 2014 1,000 $ 1,000 $ 49,000 $ 48,906 $ 98,906

See Notes to Financial Statements.
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WEA INVESTMENTSERVICES,INC.

STATEMENTS OF CASH FLOWS

Years Ended December 31, 2014 and 2013

2014 2013

Cashflows from operating activities:
Net income (loss) $ 708 $ 691

Adjustments to reconcile net income (loss) to net cash provided by
(used in) operating activities:

(increase) decrease in operating assets:
Receivable from affiliate 33,708 (8,723)
Income taxes receivable (196) -

Other assets (585) (1,553)
Increase (decrease) in operating liabilities:

Other liabilities (2,283)
Payable to affiliates (3,874) 3,957
Income taxes payable (205) (1,252)

Net cash provided by (used in) operating activities 29,556 (9,163)

Net change in cash and cash equivalents 29,556 (9,163)

Cashand cash equivaients at beginning of the period 100,877 110,040

Cashand cash equivalents at end of the period $ 130,433 $ 100,877

See Notes to Financial Statements.
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WEA INVESTMENTSERVICES,INC.

O NOTESTO FINANCIALSTATEMENTS

Note 1 ~ Nature of Business

Nature of Business. WEA Investment Services, Inc.(the Company) was organized for the purpose of
facilitating mutual fund trading on behalf of its related entities. The Company is an introducing broker-

dealer registered with the Securities and ExchangeCommission (SEC)and is a member of the Financial
Industry Regulatory Authority (FINRA). The Company does not carry customer accounts and is exempt from
the provisions of SECRule 15c3-3 based on its limited business per section (k)(1).

Subsequent Events. Subsequent events were evaluated through February 5, 2015, which is the date the

g financial statements were available to be issued. There were no material subsequent events.

Note 2 - Summary of Significant Accounting Policies

Cash and Cash Equivalents. For purposes of reporting cash flows, cash and cash equivalents consist of cash
in a checking account and certificates of deposit. Cashand cash equivalents are carried at cost, which
approximates market value.

Service Fees.Service fees are received from an affiliated entity for brokerage services provided and are
recognized as income when earned. Total service fee revenue from the affiliate was $111,130 and $117,024
for the years ended December 31,2014 and 2013, respectively.

Accounting Estimates. The preparation of financial statements in conformity with U.S.generally accepted
accounting principles requires management to make estimates and assumptions that affect the amounts
reported in the financial statements and accompanying notes. Actual results could differ from those
estimates,

Income Taxes. The Company files federal and Wisconsin income tax returns. The Company does not have
any significant deferred income taxes on temporary differences between the financial statement basis and
the tax basis of the Company's assets and liabilities based upon enacted tax rates and has not identified any
significant uncertain tax positions.

Note 3 ~ Related Party Transactions

WEA Investment Services, Inc. is a wholly-owned subsidiary of the WEA Member Benefit Trust. The
WEA Member Benefit Trust, the WEA Tax Sheltered Annuity Trust, and the WEA Insurance Trust were all
created by the Wisconsin Education Association. All the Board members of WEA Investment Services, Inc.
are members of the Board of Trustees of the WEA Member Benefit Trust. In addition, the WEA Insurance

& Trust has formed a wholly-owned subsidiary, WEA insurance Corporation, a stock life insurance company;
and the WEA Member Benefit Trust has formed two other wholly-owned subsidiaries, WEA Property &
Casualty Insurance Company, a stock property and casualty insurance company, and WEA Financial Advisors,
Inc.,a registered investment advisor. In order to minimize costs and facilitate the record keeping and
administrative functions of the organizations, agreements have been executed to utilize the existing facilities

and personnel of the WEA Insurance Trust, WEA Insurance Corporation, and the WEA Property & Casualty

Insurance Company to the extent necessary to maintain proper and complete records and administration of
the organizations.

- 6 -



Note 3 ~ Related Party Transactions (Continued)

The total cost of operations are allocated based on cost studies performed annually. These studies analyze
the relative activities of personnel of the organizations to determine proportionate allocations of joint
expenses that should be made.

Total expenses allocated to the WEA Investment Services, Inc.for the years ended December 31, 2014 and
2013, were $95,576 and $101,084, respectively.

Amounts due from (to) affiliates at December 31, 2014 and 2013, are as follows:

2014 2013

WEA Tax Sheltered Annuity Trust $ (3,614) $ 33,708
WEA Member Benefit Trust (326) (219)

WEA Property & Casualty Insurance Company (30,173) (37,768)

$ (34,113) $ (4,279)

Note 4 - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule 15c3-1),
which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15to 1. At December 31,2014, the Company
had net capital of $96,284, which was $91,284 in excess of its required net capital of $5,000. The Company's
ratio of aggregate indebtedness to net capital was 0.35to 1. There were no material differences between
the computation of net capital as presented in the audited financial statements as of December 31, 2014,
and the Company's corresponding, unaudited, most recently filed Part IIA - Financial and Operational

Combined Uniform Single Report.

Note 5 ~ Liabilities Subordinated to General Creditors

There were no liabilities subordinated to general creditors as of December 31, 2014 and 2013, and there
G were no changes during the years then ended.

Note 6 - Income Taxes

The Company files federal and Wisconsin income tax returns. The major differences between the financial
statement and taxable income are non-deductible meals and entertainment. Federal and state income tax

expense was $199 for the year ended December 31,2014, and $201for the year ended December 31, 2013.
Taxyears 2011through 2013 remain subject to federal and state examination.
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INDEPENDENTAUDITORS' REPORTON THESUPPLEMENTARYINFORMATION

The Board of Directors

WEA INVESTMENTSERVICES,INC.
Madison, Wisconsin

We have audited the financial statements of WEA INVESTMENT SERVICES,INC.as of and for the year ended
December31, 2014, and our report thereon dated FEBRUARY25,2015, which expressed an unmodified opinion

on those financial statements, appears on page 1. Our audit was conducted for the purpose of forming an
opinion on the financial statements asa whole.The supplementary information contained as, required by Rule

17a-5 under the Securities Exchange Act of 1934, is presented for purposes of additional analysis and is not a
required part of the financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare the financial

statements. The information in has been subjected to the auditing procedures applied in the audit of the

financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the

O financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated in all material

respects in relation to the financial statements as a whole

SHEDJAMA, INC,

dba EDWARD OPPERMAN,CPA
LAFAYETTE,INDIANA

FEBRUARY25, 2015



WEA INVESTMENTSERVICES,INC.- SUPPLEMENTALSCHEDULES

g COMPUTATION OF AGGREGATE INDEBTEDNESSAND
NET CAPITAL UNDERRULE15c3-1

December 31, 2014

AGGREGATE INDEBTEDNESS

Payables:
Payable to affiliates $ 34,113
Income taxes payable
Other liabilities

Total aggregate indebtedness $ 34,113

Minimum required net capital $ 5,000

NET CAPITAL

Stockholder's equity $ 98,906
Deductions:

Income tax receivable 196

Other assets 2,390
2,586

Net capital before haircuts on securities positions 96,320

Haircut on certificate of deposit 36

Net capital 96,284

Minimum required net capital 5,000

Capital in excessof minimum requirement $ 91,284

Ratio of aggregate indebtedness to net capital 0.35 to 1



WEA INVESTMENT SERVICES,INC.- SUPPLEMENTAL SCHEDULES

COMPUTATION FORDETERMINATION OF THERESERVE REQUIREMENTS
UNDEREXHIBIT A OF RULE15c3-3

December 31, 2014

$ The Company is exempt from Rule 15c3-3 based on its limited business per section (k)(1).

INFORMATION RELATING TO THE POSSESSIONOR CONTROL
REQUIREMENTSUNDERRULE15c3-3

December 31, 2014

The Company is exempt from Rule 15c3-3 based on its limited business per section (k)(1).

INFORMATION RELATING TO THE SECURITIES INVESTOR PROTECTIONCORPORATION(SIPC)
REQUIREMENTSUNDERSECTION 78ccc(a)(2)(A)(ii)

December 31, 2014

Under Section 78ccc(a)(2)(A)(ii), the Company is excluded from membership in the SIPC.

- 10 -
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@ INDEPENDENTAUDITOR'S REPORTON INTERNAL CONTROLUNDER SECRULE17A-5(g)(1)

The Board of Directors

WEA INVESTMENTSERVICES,INC.
Madison, Wisconsin

In planning and performing our audit of the financial statements of WEA INVESTMENTSERVICES,INC.as of and

for the year ended December 31,2014, in accordance with auditing standards generally accepted in the United
States of America,we considered WEA INVESTMENTSERVICES,INC's internal control over financial reporting

(internal control) as a basis for designing our audit procedures for the purpose of expressing our opinion on
the financial statements, but not for the purpose of expressing an opinion on the effectiveness of WEA

INVESTMENTSERVICES,INC.'sinternal control. Accordingly, we do not express an opinion on the effectiveness
of WEA INVESTMENTSERVICES,INC.'sinternal control.

Also, as required by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC),we have made a study

of the practices and procedures followed by WEA INVESTMENT SERVICES,INC. including consideration of
control activities for safeguarding securities. This study included tests of such practices and procedures that we

considered relevant to the objectives stated in Rule 17a-5(g) in making the periodic computations of aggregate
indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(11) and for determining compiiance

with the provisions of Rule 15c3-3. Because WEA INVESTMENT SERVICES,INC. does not carry securities
accounts for customers or perform custodial functions relating to customer securities, we did not review the

practices and procedures followed by the Company in any of the following:

1. Making quarterly securities examinations, counts, verifications, and comparisons and recordation of
differences required by Rule 17a-13.

§ 2. Complying with the requirements for prompt payment for securities under Section 8 of Federal
Reserve Regulation T of the Board of Governors of the Federal Reserve System.

The management of WEA INVESTMENTSERVICES,INC.is responsible for establishing and maintaining internal
control and the practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility,

estimates and judgments by management are required to assess the expected benefits and related costs of
controls and of the practices and procedures referred to in the preceding paragraph and to assesswhether

those practices and procedures can be expected to achieve the SEC'spreviously mentioned objectives. Two of
the objectives of internal control and the practices and procedures are to provide management with reasonable

but not absolute assurance that assets for which the Company has responsibility are safeguarded against loss
from unauthorized use or disposition and that transactions are executed in accordance with management's

authorization and recorded properly to permit the preparation of financial statements in conformity with
generally accepted accounting principles. Rule 17a-5(g) lists additional objectives of the practices and

$ procedures listed in the preceding paragraph.

Because of inherent limitations in internal control and the practices and procedures referred to above, error
or fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is subject

to the risk that they may become inadequate because of changes in conditions or that the effectiveness of their
design and operation may deteriorate.

(CONTINUED)

- 11 -



(CONTINUED)

A deficiency in internal control exists when the design or operation of a control does not allow management or

employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in
internal control that is lesssevere than a material weakness, yet important enough to merit attention by those

charged with governance.

A material weakness is a deficiency, or a combination of deficiencies, in internal control, such that there is a

reasonable possibility that a material misstatement of the entity's financial statements will not be prevented,
or detected and corrected, on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second paragraphs

and would not necessarily identify all deficiencies in internal control that might be material weaknesses. We
did not identify any deficiencies in internal control and control activities for safeguarding securities that we
consider to be material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second

paragraph of this report are considered by the SECto be adequate for its purposes in accordance with the

Securities Exchange Act of 1934 and related reguiations, and that practices and procedures that do not
accomplish such objectives in all material respects indicate a material inadequacy for such purposes. Based on

this understanding and on our study, we believe that WEA iNVESTMENT SERVICES,INC.'s practices and
procedures, as described in the second paragraph of this report, were adequate as of the date of this letter,
2015, to meet the SEC'sobjectives.

This report isintended solely for the information and use of the Board of Directors, management, the SEC,and
other regulatory agencies that rely on Rule 17a-5(g) under the Securities Exchange Act of 1934 in their
regulation of registered brokers and dealers,and is not intended to be and should not be used by anyone other

than these specified parties.

SHEDJAMA, INC.
dba EDWARD OPPERMAN,CPA
LAFAYETTE,INDIANA

FEBRUARY25, 2015
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Independent Accountants' Report on Applying Agreed-Upon Procedures Related to an Entity's SiPCAssessment
Reconciliation

The Board of Directors

WEA INVESTMENTSERVICES,INC.
Madison, Wisconsin

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures with

respect to certifying WEA INVESTMENTSSERVICES,INC.'sclaim for exclusion from membership in the Securities Investor
Protection Corporation (SIPC)as represented on the 2014 Form SIPC-3. We reviewed Form SIPC-3 and ascertained that the

Form is consistent with the income reported.

This report is intended solely for the information and use of the specified parties listed above and is not intended to be and
should not be used by anyone other than these specified parties.

SHEDJAMA, INC
dba EDWARD OPPERMAN,CPA
LAFAYElTE, INDIANA

FEBRUARY25, 2014



WEA
PO.Box 7893 Madison, WI 537o7-7893

Member Benefits"· T-li-iree 3-8eo-2794oso
Every member financially secure. Fax 6o8-237-2529 Web weabenefits.com

WEA Investment Services, Inc.

Supplemental Report

Exclusion From Membership in the Securities Investor Protection Corporation (SIPC)

For the year ended December 31,2014, the business of WEA Investment Services,Inc. (the
Company) consisted exclusively of the distribution of shares of registered open-end investment
companies or unit investment trusts; therefore, the Company qualified for exclusion from
membership in the SIPCunder section 78cce(a)(2)(A)(ii) of the Securities Investor Protection
Act of 1970. A Certification of Exclusion from Membership (Form SIPC-3) was filed with the
SIPC office in Washington, DC, on January 16,2014.

Rhonda M. Scheel Date
President and Treasurer

The 403(b) retirement program is offered by the WEATSATrust.TSAprogram registered representatives are licensed through WEAInvestment Services, Inc.,member FINRA.
The Trustee Custodian for the WEAC IRAaccounts is Verisight Trust Company. All investment advisory services are offered through WEAFinancial Advisors, Inc.
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